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2015 Tax Season: Key Topics ’: HealthSourcer

YOUR HEALTH. YOUR WAY.

Everyone who is eligible must have health insurance for 2015
Vast majority of tax filers will simply “check the box” on their return

Know the ABCs of 1095 Forms

Type of Health Coverage Federal Tax Form

Individual/Family coverage purchased through HSRI (or Form 1095-A
other exchange/marketplace)

Medicaid, Medicare or through your job if you work for Form 1095-B
a small employer (including SHOP coverage thru HSRI):

and individual/family coverage purchased directly from a

carrier

Through your job if you work for a Large Employer Form 1095-C
(Generally 50 +)




Most Taxpayers Will Simply Check the Box
on Form 1040

Form 1040 Other Taxes section showing line 61 “full-year coverage” checked

Other
Taxes

8889

Salt-employment . Atach Schedule SE . . . . « « « « « 4 o« 4 w4 s
Unreportad soclal security and Medicare tax from Form: a [] 4137 b [] as19
Additional tax on IRAs, othar qualified retirement plans, etc. Attach Form 5323 If required
Household employment taxes from Schedule H . . . .+ &« & « &« « « 4
First-time homebuyer credit repaymant. Attach Form 5406 If required
Hesalth came: Indvidua responsibiity (see Instructions) Ful-year covfirage ‘«
Taxeefrom: a [ |Form®358 b [|Forme380 ¢ [ Instructions™es
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If anyone in the taxpayer’s household did not have minimum essential covenage for each month of the year, the
taxpayer will claim a coverage exemption or calculate an individual shared r

ponsibility payment.

Line 61 on From 1040 — Many will just %he box
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Form 1095-B for SHOP Enrollees ’: T
...What you need to know

¢ RI SHOP carriers plan to release forms in February* but taxpayers do
NOT need to wait for their form to file their federal return

¢ Taxpayer can rely on other carrier information to complete Line 61

¢ If customer relies on other carrier information and then receives Form
1095-B with different information, taxpayer does NOT need to amend
return

¢ Form 1095-B does NOT get attached to Form 1040/1040EZ

— Proof of coverage not needed as part of return
— Carrier submits coverage information directly to IRS

— IRS will (ultimately) reconcile taxpayer response with info provided
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Excellent Resources
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Contact your CPA or tax professional

https://www.healthcare.gov/taxes/

http://www.irs.gov/Affordable-Care-Act

http://www.healthreformbeyondthebasics.org/home/for-tax-preparers/

http://economicprogressri.org/Issues/AffordableHealthCare/RIHealthCoverageProject/
tabid/266/Default.aspx

http://healthcarerightsri.org/resource-hub/2015-taxes-and-healthcare/

http://healthsourceri.com/get-help-tax-season/
HSRI has a special section on the website called, “Get Help During Tax ~ Season” — available now




