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Independent Accountant’s Report 
 
 

Management of Rhode Island Health Benefits Exchange 
d/b/a HSRI 
 
Report on Compliance 
 
We have examined the compliance of Rhode Island Health Benefits Exchange d/b/a HealthSource RI 
(the Exchange or HSRI), a function within the State of Rhode Island, with the requirements in Title 45, 
Code of Federal Regulations, Part 155 (45 CFR 155), Subparts C, D, E, K, and M during the year ended 
June 30, 2021. Management is responsible for the Exchange’s compliance with the specified require-
ments. Our responsibility is to express an opinion on the Exchange’s compliance with the specified 
requirements based on our examination. 
 
Our examination was conducted in accordance with attestation standards established by the American 
Institute of Certified Public Accountants (AICPA) and the standards applicable to attestation 
engagements contained in Government Auditing Standards issued by the Comptroller General of the 
United States. Those standards require that we plan and perform the examination to obtain reasonable 
assurance about whether the Exchange complied, in all material respects, with the specified 
requirements referenced above. An examination involves performing procedures to obtain evidence 
about whether the Exchange complied with the specified requirements. The nature, timing, and extent of 
the procedures selected depend on our judgment, including an assessment of the risks of material 
noncompliance, whether due to fraud or error. We believe that the evidence we obtained is sufficient and 
appropriate to provide a reasonable basis for our opinion. 
 
Our examination does not provide a legal determination on the Exchange’s compliance with specified 
requirements.  
 
In our opinion, HSRI complied in all material respects with the requirements of 45 CFR 155, Subparts C, 
D, E, K, and M during the year ended June 30, 2021. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated May 10, 2022 
on our consideration of the Exchange’s internal control over compliance with certain provisions of laws, 
regulations, contracts, and grant agreements. The purpose of that report is solely to describe the scope 
of our testing of internal control over compliance and the results of that testing, and not to provide an 
opinion on the effectiveness of the Exchange’s internal control over compliance. That report is an integral 
part of an examination performed in accordance with Government Auditing Standards in considering the 
Exchange’s internal control over compliance. 
 
Intended Use 
 
This report is intended to describe the scope of our examination of compliance and the results of the 
examination based on attestation standards established by the AICPA and Government Auditing 
Standards and it is not suitable for any other purpose. 
 

 
Portland, Maine 
May 10, 2022 


